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Open Secret Code:

NIP-35/2022

35/2022:

“Moving from Analog to The digital Assets”

Economic Financial Globalization Conditions :

(1) Cost of Carry (Interest Rate) & Forex (Fiat Money)
(2) Real Growth of GDP (%0)

(3) Digital Asset under Blockchain & E-Payment Platforms,



Contents (Are we on the 4.0 or 0.4 version?)

Topic #1: Principle or Principal
of Global Financial Economic
Topie #2: Global Financial
Economic Trends

Topic #3: Where do we go from here?

(From Analog to The Digital Assets)

(Why moves to Digial Assets?)
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Countries by Population Size
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Three Theories of Macroeconomic Cycle Indicators

(1) Keynesion Theory >> Fiscal Policy by Sir john
Maynard Keynes

(2) Monetary Economic Theory >>> By Control
Money Supply

(3) Supply-Side Economic Theory >>> Lower Tax &
Size of Gov't
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World Economy in a Single Chart

World's Region

AFRICA
AUSTRALIA

HONG KONG $0.34T 0.43%

MALAYSIA SO.31T 0.4%

PHILIPPINES $O.31T_0.39%
PAKISTAN $O.3T 0.38%

LATIN AMERICA
AND CARIBBEAN

MIDDLE EAST
EUROPE
ASIA
NORTH AMERICA

CHINA
$12.24T

s UNITED
STATES
$19.39T

GERMANY
$3.68T

UNITED
KINGDOM

2.62T - . g
y FRANCE $L657

2.58T ! : CANADA
— ' 2.08%

‘ NIGERIA $0.37T 0.47%

SOUTH AFRICA $0.35T 0.44%
FINLAND $0.25T 0.32%

EGYPT $0.24T 0.3%
AUSTRIA $0.42T 0.52%

CHILE $0.28T 0.35%

DENMARK $O.32T 0.41%



U.s. 1oade the word Percentage of World Debt SuH IO, st 60

with roughly $20 trillion highest debt-to-GDP ratio
of government debt. BY COUNTRY In the world, at 149
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The IMF warns that — Japan has a

If Greece continues sky-high
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a whopping debt Is held
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Purchasing Power of the US Dollar Since 1774

Bottom Ling.ef Topic #1:
Moving froi‘Pliet Monéy'to Digital Assets
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Topic #2
Global
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Trends !
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The Central Bank

(1) MONEY MARKET

FINANCIAL MARKET

(2) CAPITAL MARKET

SEHCURITIES & EXCHANGE COMMISION (SEC)

16



The Central Bank | I MONEY MARKET ‘

Beginning Point Here !!!
FINANCIAL MARKET

LINKING BUSINESSES
(Primary & Secondary MKT.)

[~

DEBT LINKING
INSTRUMENTS

&
DEBT FINANCING

DERIVATIVE, SPV,
MBS, ABS, SPE,
ETF &
SECURITIZATION

Transform Assets by Hedged Funds:

Future ,Option Products
Crptocurrency, & Digital Token

Subprime
“CDO & CDS’ 4%




The Creation of Worldwide Liquidity

Pre-Covid 19 World Pandermic (%)
Source of Funds
(1) Central Banks (+QE’s) | 6 | Power Money by the
Monetary System
(2) Lending (Money Markets) 9 Broad Money
(3) Capital Market 10 | Securitized Debt
created by Capital
(Equity & Bonds & etc.) Market System
(4) Derivative Instruments | 75 | Debt Link to Equity
(Including Ceyptocurrency & Digital Token) & Asset Under-lying
(20.23 Times of Worldwide GDP)
Total (uss1,719.96 Trillions ++++++) | L00%0

18




Movement of Worldwide Cash:

(1) Exchange of Goods & Services

* (2) Accumulate Wealth

 (3) Increased Value

 (4) Transfer of Net-Worth

 (5) Hedging (Modern Management)
 (6) Speculation (Maximize Profit)

* (7) Innovative Instruments
(Cryptocurrency & Digital Token ) 19



Topic #3

Where do we
go from here?

(From Analog to The Digital Assets)
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Linear vs. Exponential
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Securities, Future & Digital Assets

(1) Thai SEC Laws

T-Bill, Bond, Note, Stocks, Debenture, Unit Trust, Warrant (Stock, Debenture, Unit Trust), Others-SEC

(2) Thai Futures Laws (AFET + TFEX)

Agricultural, Stock Index, Currency, Interest, Others by SEC

(3) Diaital Assets Manaaement Thai Laws

Cryptocurrency, Token Digital & Others by SEC

13/07/65 24



(1) Where do we go from here?

Pension
Market




(2) Where do we go from here?

-~

Supply Demand
Side Side

P

Intermediary Linking by Laws




(3) Where do we go from here?

3.1) Public Dialogue after Covid-19 Pandemic
(From Merit to Public Disclosure System)

3.2) Authorized Local Debt Issues by Local
Qualify Government (Administration)

3.3) Allowance Credit Union & CoOp Access
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Merchant Partners Securities Public Company Limited
Merchant Partners Assets Management Company Limited

Wi induumlideaunseiuifsuuinn (High School) avaSayauen (Ph.D) lvamigenidm ilhiaaiade
wunh 161 lendmandszmang Wianuanismoemu (Capital Marke) e 353 Tawdl
ﬁnmﬁan%aqaﬁmﬁa President & CEO vouS¥nnanmind DBS Thai Danu Securities Ltd. 8withuaroniu
M33UIUNGYU Temasek & DBS Group %ﬁanﬁﬂ%ﬁmqﬁqa‘lumﬁuﬁ #e Completed 5-10D Courses by

Thai-Institute of Directors: DAP-48/2005, ACP-10/2005, DCP-70/2006, RCP-14/2006, UFS-7/2007 & CGl-
12/2016.

**Present - 2022**

(1) Vice Chairman & Audit Chairman, Board of Directors of IFS-Capital (Thailand) Public
Company Limited-IFST (An IFS Group of Singapore)

(2) Vice Chairman & Audit Chairman, Board of Directors of Better World Green Plc. (BWG)\

(3) Executive Director & Chief Economist, Merchant Partners Public Co. Ltd. (SET-Broker #21)

(4) Executive Director of Merchant Partners Assets Management Company Limited (MPAM)

(5) Director of After You Public Company Limited (AU)

(6) Director & AC-Member of Thai Union Group Public Company Limited (TU Group)

(7) nssuMslumBnuasHgnavesameaannssuunalszmalne (Federation of Thai Industries)

€)) Executive Director of Merchant Partners Company Limited (MPCO)

) Independent Director of The After You Public Company Limited

30
(10) Digital Assets Sub-Commissioner of Thailand (under Thai SEC for 2 years Term: 2020-2021)
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