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Movement of Worldwide Cash:  

                                  Whatôs For? 

Å(1) Exchange of Goods & Services 

Å(2) Accumulate Wealth  

Å(3) Increased Value  

Å(4) Transfer of Net-Worth 

Å(5) Hedging (Modern Management) 

Å(6) Speculation (Maximize Profit) 

Å(7) Innovative  Instruments  

                       (Cryptocurrency & Digital Token ) 



33/2019:  
  
     ñManaging from Supply to On Demand Sideééò 

Open Secret Code: 
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NIP-33/2019 

Economic Financial Globalization Conditions : 

(1) Cost of Carry (Interest Rate) 

(2) FOREX 
(3) Real Growth of GDP (%)  
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Contents   (Are we on the 4.0 or 0.4 version?) 

 

Topic #1: Principle or Principal  

               of Global Financial Economic 

Topic #2: Global Financial  

                  Economic Trends                   

Topic #3:  Where do we go from here? 
                             (From Corporate  Finance to Start Up A Business) 

Unit) 

 
 

(Why moves to on demand side?) 
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Topic #1 

ñPrincipleò 
or 

ñPrincipalò  

of Financial Economic 
(From the West moves to East)  
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Three Theories of Macroeconomic Cycle Indicators 

(1)   Keynesion Theory >> Fiscal Policy by Sir john  

                   Maynard Keynes 

(2)   Monetary Economic Theory >>> By Control 

                 Money Supply 

(3)   Supply-Side Economic Theory >>> Lower Tax &   

            Size of Gov't 
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 Global Outlook for the now on éé 

11 Watch out for BRIC !!  11 

Fund Flows Conditions: 

(1) Cost of Carry (Interest Rate) 

(2) Forex  
(3) Real Economic Growth 
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Bottom Line  

of  Topic #1 

 
China-5.0 !!  
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Topic #2 

Global 

Financial  
Economic  

Trends !! 
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SECURITIES & EXCHANGE COMMISION (SEC)  

The Central Bank 

(1) MONEY MARKET  

FINANCIAL MARKET  

 

(2) CAPITAL MARKET  
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The Central Bank MONEY   MARKET  

LINKING   BUSINESSES  

(Primary & Secondary MKT.) 
Beginning Point Here !!! 

FINANCIAL MARKET  

CAPITAL  MARKET  

DEBT  LINKING  EQUITY   

INSTRUMENTS 

SECURITIES & EXCHANGE  

COMMISION (SEC)  

EQUITY   RAISING   &   

DEBT  FINANCING  

DERIVATIVE, SPV,  

MBS, ABS, SPE, 

ETF &  

SECURITIZATION  

Transform Assets by Hedged Funds: 

Future ,Option Products , 

Crptocurrency, & Digital Token  

? Subprime 
ñCDO & CDSò 
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The Creation of Worldwide Liquidity  

  2017 - H2/2019  Source of Funds   (%) 

(1) Central Banks (+QEôs)    1    Power Money by the 
Monetary System 

(2) Lending (Money Markets)    9 Broad Money  

(3) Capital Market 

      (Equity & Bonds & etc.) 

  10 Securitized Debt 

created by Capital  
Market System 

(4) Derivative Instruments  
(Including Ceyptocurrency & Digital Token) 

  80 Debt Link to Equity 

& Asset Underlying  
(20.23 Times of Worldwide GDP) 

Total (US$1,719.96 Trillions ++++++) 100% 
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Bottom Line of Topic #2: 
Futures, Forward, Options & SWAP 

Making Money                                     Losing Money 
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Topic #3 
 

 

Where do we  

go from here? 
(Think Big, but Do It Very Small !!)  
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 The Managerial Balance Sheet  

Versus 

 the Standard Balance Sheet.  

Invested Capital or Net 

Assets 
Capital Employed 

Cash 
Short-term debt 

Working capital 

requirement (WCR) 

 

Operating assets less 

Operating liabilities 

Long-term financing 

 

Long-term debt plus 

Owners' equity 

 

Net fixed assets 

Assets 
Liabilities and Owners' 

Equity 

Cash 

 

Short-term debt 

 

Operating 

Assets 

 

Accounts 

receivable 

Plus 

Inventories 

plus  

Prepaid 

expenses 

Operating 

liabilities 

Accounts 

payable 

plus  

Accrued 

expenses 

Long-term 

financing 

Long-term 

debt 

plus  

Owners' equity 

Net fixed assets 

IRR (_____%) > WACC   (_____%)  

Period    0 1 2 3 

IRR ____% _____ _____ _____ _____ 

Start Up !!!  
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Return required  

by Lenders  
(______%) 

Debt 

Proposal 
(_______%) 

Return required by 

Shareholders  
(________%) 

Equity 

Proposal  
(________%) 

_______% ______% 

Weighted Average Cost of Capital (WACC) = _______% 

Weighted Average Cost of Capital (WACC) 
8Ìßáäá  )ØâÌßØÈÕ 3ÈâÌ ÚÍ 3ÌæÌØäÌ )33 

Period    0  1  2  3  

IRR (_____%)  > WACC   (_____%)  

Start Up ! 
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Relation of Income Flows and Cash Out Flows from Operations, Investing and 
Financing at Various Stages of Product Life Cycle  for Start-Upééé. 

Introduction  Growth Maturity  Decline 

Revenues 

Introduction  Growth Maturity  Decline 

Net 

Income 

+ 

0 

- 

Introduction  Growth Maturity  Decline 

Cash 

Flows 
+ 

0 

- 

Financing 

Operations 

Investing 
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Globish  Academia (Thailand) Co. Ltd.  
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Fund Flows Conditions: 

(1) Cost of Carry (Interest  Rate) 

(2) Forex  
(3) Real Growth of GDP 

Bottom Line of Topic #3 



33/2019:  
  
     ñManaging from Supply to On Demand Sideééò 

Open Secret Code: 
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NIP-33/2019 

Economic Financial Globalization Conditions : 

(1) Cost of Carry (Interest Rate) 

(2) FOREX 
(3) Real Growth of GDP (%)  
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Q & A 

 
                           Thank You ! 

 

34 



35 

Õä.ÙääâÚúÎ  îóÚòÚāØăØã   tommy@merchant.co.th 

Merchant Partners Securities Public Company Limited 

Merchant  Partners  Assets  Management  Company Limited 
                                               

ĂË­ËöèõÖÿäöãÚìÚòÈëøîÖòĈÈĀÖ¬äñÕòÛâòÙãâé÷Âêó (High School)  ÉÚÉÛÜäõÎÎóÿîÂ (Ph.D.) ĂÚëìäòÑîÿâäõÂó  ÿÜĆÚÿèæóÖõÕÖ¬î
ÚóÚÂè¬ó 16 Üö  ÿâøćîÂæòÛâóÜäñÿØéăØã  ăÕ­ØČóÈóÚĂÚĀèÕèÈÖæóÕØùÚ (Capital Market) ÿÜĆÚÿèæóÂè¬ó  34  Üö  āÕãâö
ÖČóĀìÚ¬ÈÅäòĈÈëùÕØ­óãÅøî President & CEO ÃîÈÛäõêòØìæòÂØäòßã°  DBS Thai Danu Securities  Ltd.  îòÚÿÜĆÚë×óÛòÚ
ÂóäÿÈõÚĂÚÂæù¬â Temasek & DBS Group ÃîÈëõÈÅāÜä°ØöćĂìÎ¬ØöćëùÕĂÚÿîÿËöãĂÖ­ Ö¬îâó Completed 5-IOD Courses by 
Thai-Institute of Directors: DAP-48/2005, ACP-10/2005, DCP-70/2006, RCP-14/2006, UFS-7/2007 & CGI-
12/2016. 

**ÜòÉÉùÛòÚ - 2019**  
 

(1) Vice Chairman & Audit Chairman, Board of Directors of  IFS-Capital (Thailand)  Public 

Company Limited-IFST  (An IFS Group of Singapore) 

(2) Vice Chairman & Audit Chairman,  Board of Directors of Better World Green Plc. (BWG)\ 

(3) Executive Director & Chief  Economist, Merchant Partners Public Co. Ltd. (SET-Broker #21) 

(4) Executive Director of  Merchant Partners  Assets  Management Company Limited (MPAM) 

(5) Director of  After You  Public Company Limited (AU)  
(6) Director & AC -Member of Thai Union Group Public Company Limited (TU Group) 
(7) ÂääâÂóäĂÚëóãÈóÚÿéäêÑÂõÉÃîÈëáóîùÖëóìÂääâĀì¬ÈÜäñÿØéăØã (Federation of Thai Industries) 

(8) Executive Director of Merchant Partners Company Limited (MPCO) 

(9) Independent Director of   The After You  Public Company Limited                                                                                                                                                                         

mailto:tommy@merchant.co.th

