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Movement of Worldwide Cash:
What 0s

A (1) Exchange of Goods & Services
A (2) Accumulate Wealth

A (3) Increased Value

A (4) Transfer of NeWorth

A (5) Hedging (Modern Management)
A (6) Speculation (Maximize Profit)

A (7) Innovative Instruments
(Cryptocurrency & Digital Token ) 5
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Economic Financial Globalization Conditions :
(1) Cost of Carry (Interest Rate)

(2) FOREX
(3) Real Growth of GDP (%) 4
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Three Theories ofMacroeconomicCycle Indicators
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Countries by Population Size
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World's Region
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Thai exports to the US were valued at
$838 million, down 27.4%
or avalue loss of $316.5 million
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Solar cells Washing machines

Steel Aluminium

Note: Data as of May 2019
The US began imposing higher import

tariffs between February and March 2018,

but the impact on Thai exports was
assessed since January

Source: Trade Policy and Strategy Office

and electric circuits

TRADE WAR CASUALTY

Thailand's net exports fell by US$779.9 million from Q1 2018
to Q1 2019 as a result of the US’s punitive tariff policy

Direct effects from Effects from being a part of
higher US tariffs § China’s supply chain :

Thai exports to China were valued at
$13.3 billion, down 7.6%
or avalue loss of $1.1 billion
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and auto parts
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Computer parts

Home and
office appliances

Electrical
appliances
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Machines and Flavoured foods
machinery parts and beverages

. and electric circuits

Substitution effect of Thai exports
replacing Chinese goods in the US

Thai exports to the US were valued at
$10.83 billion, up 6.3%
or a value gain of $637.8 million
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Automobiles
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Electrical

Computer parts
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Note: Indirect effect on Thai exports has been assessed since Q4 2018
as the tit-for-tat tariff measures of the US and China began in September

BANGKOK POST GRAPHICS
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Topic #2
Global

Financial
Economic

Trends !
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Brand Value (in billions of $)
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The Cendral Bank

(1) MONEY IWEARKT

FINANCIAL MARKET

(2) CAPITALWAARKET

SECURIMES) & EXCHANGEICOMMISION(SECT)
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The Central Bankl I MONEY MARKET ‘

Beginning Point Here !!!
FINANCIAL MARKET

=

LINKING BUSINESSES
| (Primary & Secondary MKT.)
DEBT LINKING
INSTRUMENTS

DEBT FINANCING

&

DERIVATIVE, SPV,
MBS, ABS, SPE,
ETF &
SECURITIZATION

Transform Assets by Hedged Funds:

Future ,Option Products ,
Crptocurrency, & Digital Token

Subprime
N CDO & 4B




The Creation of Worldwide Liquidity
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Product Universe

Type

Bottom Line of Topic #2:
Futures, Forward, Options & SWAP

Futuras

Options

Options on

Futures

Underlying
Equity Debt Others
JIndex JInterest rate | | =Currency
JIndividua Bonds / Bills | |+Gold
I «Crude oil
Etc.

Making Money

A =

Losing Money

. =

)



Topic #3

Where diowee
go fron here’”?

(Think Big, but Do It Vety SSinadll!!)
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AVERAGE SALARY OF WORKERS IN THE
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The Managerial Balance Sheet
Versus

the Standard Balance Sheet.

Invested Capital or Net
Assets

Capital Employed

Liabilities and Owners'

Working capital
requirement (WCR)

Operating assets less
Operating liabilities

Net fixed assets

Short-term debt

Long-term financing

Long-term debt plus
Owners' equity

Assets Equity
Cash Short-term debt
Operating 77777 operatng
Assets liabilities
Accounts
Accounts payable
receivable plus
Plus Accrued
Inventories expenses
pus [T -- 3 ---- E -----------
Prepaid ong-term
financing
expenses
------------------------- Long-term
debt
Net fixed assets plus

Owners' equity

IRR ( %) > WACC ( %)

Period

IRR

%




Weighted Average Cost of Capital (WAC(
81 BRAaAaa ) dal BRGEO

Return required Debt
by Lenders

Return required by Equity
Shareholders Proposal

. %) (%)

Proposal

( %) ( %)

[ Weighted Average Cost of Capital (WACC) = % J

Period 0 1 2 3

IRR ( %) >WACC ( %) .




Net

Income

Relation of Income Flows and Cash Out Flows from Operations, Investing and

Financing at Various Stages of Product Life Cycle for StartJp € é e .

Revenues

Introduction ' Growth ' Maturity ' Decline

T

Introduction Growth ' Maturity ' DeclN

Cash
,:|OWS+ o » Operations
Investing
0 |

Introduction Growth ' Matu rity ' Decline |
Financing

30
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ATTRACT . H DEVELOP SCALE
~ Chuencheewan Wongsaeree Takarn Ananthothai Gittitouch Apisaksirikul
- Co-Founder, Market-fit Co Founder, Team & Product-Flt Founding Team, COO/CFO
~ - Uniglo Fast-track - Country Director of AIESEC - Serial Software Entrepreneur
- Experienced Public Relation - Global Trainer Network - MS in Operation Research from
~ | - BA Intemational Business from TU i - International MBA from TU Columbia University




TUS

FED FUND RATE
QE3 + 0T
ELECTION (FISCAL STIMULUS)

REAL ECONOMY

o,

\j
WEAKER USD
&
HIGHER EXPECTED
INFLATION

COMPARATIVE RETURN
EFFECT

INFLATION HEDGE

EFFECT /

Bottom Line of Topic 8

Fund Flews Conditions:
(1) Cost of Carry-(Interest Rate)

(2) Forex
(3) Real Growth of GDP

INTEREST RATE
GAP EFFECT

AR A

LOWER GOVT YIELD

SET INDEX +++

CURRECY EFFECT

WORLD ECONOMY
ERFECT
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(1) Vice Chairman & Audit Chairman, Board of Directors of IFS-Capital (Thailand) Public
Company Limited-IFST (An IFS Group of Singapore)

(2) Vice Chairman & Audit Chairman, Board of Directors of Better World Green Plc. (BWG)\

(3) Executive Director & Chief Economist, Merchant Partners Public Co. Ltd. (SEBroker #21)

(4) Executive Director of Merchant Partners Assets Management Company Limited (MPAM)
(5) Director of After You Public Company Limited (AU)

(6) D|rector &AC Member of Thai Union Group Public Company Limited (TU Group)

(7) NPER Feaa (B4 AaA B EEIA (Federation of Thai Industries)
€)) Executive Director of Merchant Partners Company Limited (MPCO)

@) Independent Director of The After You Public Company Limited
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